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AUDITOR’S REPORT

1. We have audited the attached Balance Sheet of MATOSHRI INSTITUTE TECHNOLOGY [MIT], A.P.

DHANORE, TAL:- YEOLA & DIST:- NASHIK unit of MATOSHRI EDUCATION SOCIETY, YEOLA as at _31*%
March, 2021 and Income & Expenditure Account and Receipt & Payment Account of the unit for the
year ended as on date & annexed thereto, which we have sign under reference to this report. These
financial statements are the responsibility of the Society’s management. Our responsibility is to
express an opinion on these financial statements based on our audit.

2. We conducted our audit in accordance with auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement. An audit includes examining
on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by
management as well as evaluating the overall financial statements presentation. We believe that
our audit provides a reasonable basis for our opinion.

3. We have obtained all the information & explanation & have access to all the books of accounts of
the MATOSHRI INSTITUTE TECHNOLOGY [MIT] which were necessary for the purpose of audit.

4. We have resorted to test checks wherever thought proper.

5. We have not physically verified cash in hand and dead stock as on 31.03.2021.

6. Necessary details and narrations were not written on some of the vouchers. Some vouchers were
not approved by the concern authorities and original vouchers for some of the expenses not made

available for our verification.
7. Balance of sundry creditors, sundry debtors, advances & loans are subject to confirmation,
reconciliation and adjustment if any.
8. Wherever supporting documents, bills, stamped receipts, third party receipts, payments to
suppliers, vouchers, cash memos or details are not available on records, we have relied upon the
office vouchers duly signed, information & explanation given by concerned authority of the unit.
9. Scholarship received on behalf of students adjusted against fees receivable from student. Old
entries of scholarship payable needs reconciliation, as no details were made available.

As per our Report of even date.
== FOR AKSHAY KULKARNI & ASSOCIATES
: e.-i?CHARTERED ACCOUNTANTS
YFRN-145043W

Place : Nashik w A AKSHAY C.KULKARNI
Date : 23.10.2021 . PROPRIETOR [M.NO.178347]



Fxpenditure

MATOSHRI EDUCATION SOCIETY'S
MATOSHRIINSTITUTE OF TECHNOLOGY, DHANORE

INCOME B EXPENDITURE ACCOUNT

Amount

ToLducational Expenses
Alhlation Clineges

Guest Lecturar Hononum
Industoat Tour xps

fnternet Foxgss

Laby Chiomicaly

Laby | mpiinsos

Magzine B Nows PPapor | eps
Medical Chekoup Eaps

Parent Mecling

Sports i xps

Student Transportation | xps,
Student Wellare | xps
Traning B Placement | e
Wil Site leniveal Chargies,
Workshop Material [ xpe,
Xorox Charpes

GOOOO OO
21000 00
194050 00
L0240 00
218150 0O
20H 7% 00
124100 00
172%7% 00
90630 00
124400.00
GOOH21 .00
1409119 00
261700 00
GLOO OO
BI01G.00
280055 00

Amount

3796461.00

Income

FORTHE PERIOD FROM 01/04/2020 10 31/03/2021

Amount

Amount

By Income

ank Interest
BBonalicd feo

Developrment §ee

LCT

Other Income
Hepistration oo
Tution fee

S93% 00

570 00
A7H5390 00
29000 00
237000 00
31200 00
32610530 00

37671625.00

To Administrative Expenses 12251140.65
Staff Wellare [ xps. A37356.00
Administrativee Charpes 325000.00
Advertisemaont | xps. 28541 00
Bank Charpes 3171 05
Building Maintenance Charpes 425000 00
Building Usape Charpes 7272000 .00
Flectricity (i xpenses 232580 00
Tuel Lrpenses 394%703%.00
Gardaning [ xps. 27630.00
Insurance | xps. 10620.00
Municipal Tax 300000.00
Oflice t xpenses 200660.00
Postape & Telegram 1214920.00
Ponting & Stationary | xps A2K011.00
Professional fees 1HL000 .00
Repairs & Maintainance 202142 00
Supervision Charges 367500 00
Telephone and Internet Lxp. 59330.00
Travelling [ xps. 20%15%8.00
Vehicale [ xps. AH5E15.00
Waltcer Exp 131500.00 By Excess Of Expenditure Over income 25836136.65

Ta stalf Salary Expenses 46526055.00

Contrbution to 1P 1 231000.00
Stalf Salary | 16292055 00
To Depreclation 934105.00
63507761.65 Total 63507761.65

Date-23/10/2021
Place- Nashik

M.No. 172347
FRN 1450

//CA AKSHAY C, KULKARNI
~ Proprietor (M.No. 178347)
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MATOSHRI EDUCATION SOCIETY'S
MATOSHRI INSTITUTE OF TECHNOLOGY, DHANORE
BALANCE SHEET
As On 31/03/2021

Liabilities Amount Amount Asscts Amount Amount
Loans [Liability) 4B162731.92|Fixed Asset 3590156.00
Matoshri Lducation Society 48162731.92 ( As Per Schedule)
Block 15% 1827276.00
Block 20% 95190.00
Other Funds 117960.00| Block 25% 1571846.00
Book Bank Grant 117960.00 Block 10% 95844.00
Current Liability 21495188.69|Currcnt Asset 39530038.75
Sundry Creditors 32211.69 Tution Fee Receivable 39289738.75
GOI Schollarship 76710.00 Lab Manual ree 2410300.00
Counaibng Fee 6000.00
Eligibility Fees 200.00 Loans & Advances 170000.00
Enrollment Fee 1240.00 Zalte SS 170000.00
Exam fee 31410.00
Exam Remmunaration 52731.00 Cash & Bank Balance 649549.21
FC Remmuneration 38500.00 SBI 30835248496 379232.13
Professional Tax 19200.00 SB1 31070929336 (EXAM) 266761.32
Pr tmployee Share 18000.00 YMC BANK 294350
Staff Salary Payable 20948191.00 Cash In Hand 609.26
TDS Payable 308889.00
Income & Expenditure A/c 25836136.65
Opening Balance 37504416.06
Add :- Current Year 25836136.65
Less:- Transfer To H.O -37501416.06
Total 69775880.61 Total 69775880.61

, ~FOR AKSHAY KULKARN! & ASSOCIATES
~ ‘:1;,“" CHARTERED ACCOUNTANTS
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Place- Nashik

M.No. 175347
FRN 145043vw




Matoshri Institute Of Technology, Dhanore

ANNEXURE VI- FIXED ASSETS - TO BALANCE SHEET AS AT 31st MARCH 2021

—] OPN. BAL ADD. ADD. TOTAL
SR. PARTICULARS 01/0a/20 | APHITo | OctTo | PO DEP % | DEP. Amt | $HO: BAL
NO-. Sept. March /21 31/03/21
i I
Block 15% (1}
1|Furniture And Fixture 1876357 0| 273380| 2149737| 15%| 322461.00| 1827276
TOTAL 1876357 o] 273380| 2149737 o] 322461] 1827276
Block 20% (1)
1|Library Book 118987 (0] 0 1138987 20% 23797 95190
TOTAL 118987 o (o} 118987 0 23797 95190
Block 25% (1)
1|Auto Multitask Bell 1981 0 0 1981 259% 495 1486
2|Biometric Machine 1351 0 5841 7192 25% 1798 5394
3|Camera 4983 (0] 0 4983 25% 1246 3737
a|cCcTVv Camera 10083 8400 4750 23233 25% 5808 17425
5|D D Solar 30000 (0] (o] 30000 25% 7500 22500
6|Educational Equipment 2318 (0] (o] 2318 25% 580 1738
7|Electrical Material 615716 51726 7086 674528 25% 168632 505896
8|Glassware 32703 (0] 0 32703 259% 8176 24527
9|Kitchen Equipment 5990 (0] (o] 5990 25% 1498 4492
10|Lab Instrument 418520 16200 4012 438732 25% 109683 329049
11|Machinary 707746 (e] 72744 780490 25% 195123 585367
12|MI LED TV 22875 (o] (0] 22875 25% 5719 17156
13|Note Counting Machine 2181 o o] 2181 25% 545 1636
14|Sports Lab Instrument 23142 o} 0 23142 25% 5786 17356
15|\Water Color 27449 0 (e] 27449 25% 6862 20587
16|\Water Purifier 18000 0 0 18000 25% 4500 13500
TOTAL 1925038 76326 94433| 2095797 0 523951 1571846
Block 40%% _(I1V)
1 |Computer 145894 0 (0] 145894 40% 58358 87536
2 |Computer Software 9871 (o] 0 9871 40% 3948 5923
3 |UPS & Battories 3975 0 (0] 3975 40% 1590 2385
TOTAL 159740 0 (0] 155765 0 63896 95844
TOTAL>>>> 4080122 76326 367813| 4520286 0 934105 3590156
PRI FOR AKSHAY KULKARNI & ASSOCIATES
Matosh |nst}u qLTRe1iBgiaftinore . CHARTERED ACCOUNTANTS
AtF_ w2 Tal-Yeola ERN 0145043W

Date- 23/10/2021
Place- Nashik
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Proprietor (M.No. 178347)

-



